
We strive to maximize total return at the appropriate level of risk for each client. 

We are investors, not speculators. We work to create portfolios that can build 

wealth, produce income and/or preserve capital without inappropriate risk.

Expertise
Put to Work

i n v e s t m e n t  p h i l o s o p h y



Unrivaled expertise
When smart investors want to search out the best mutual funds and exchange 
traded funds (ETFs), they turn increasingly to Mark Salzinger.

Mark is best known for his two monthly investment newsletters:  
The No-Load Fund Investor and The Investor’s ETF Report. Each month, thousands 
of investors read these avidly for Mark’s latest and best insights into timely 
investing.

Mark took over The No-Load Fund Investor in late 2003 and expanded his 
influence in 2006 with The Investor’s ETF Report, but his experience goes much 
further. For about a decade, Mark served as executive editor of Louis Rukeyser’s 
Wall Street and Louis Rukeyser’s Mutual Funds, working closely with the famed 
Louis Rukeyser to provide expert, unbiased investment guidance to hundreds 
of thousands of investors. Mark is the author of hundreds of articles and reports 
on mutual funds, ETFs, individual stocks, bonds and investment strategies. 
With additional background in investment management and analysis at J. & W. 
Seligman and Citigroup, Mark is one of the few mutual-fund and ETF experts 
to know these investments not only as a former insider but also as an unbiased 
observer and advisor.

Now, with his new investment-management firm Salzinger Sheaff Brock, LLC, 
Mark melds uncommon expertise with attention to each client’s unique 
situation, goals and investment temperament. The portfolios are unbiased and 
independent, focused only on each client’s best interests. The goal is maximized 
return for an appropriate level of risk.

WE POSSESS THE 

KNOWLEDGE TO 

MAKE INFORMED 

INVESTMENT 

DECISIONS BASED 

ON THOROUGH 

ANALYSIS.

KNOWLEDGE

Mark’s years of experience in research 
and analysis of mutual funds & 
exchange traded funds position him as a 
leading expert.

LOGIC VS. EMOTION

Our disciplined 
approach rejects the 
frailty of emotion to 
produce superior, 
risk-adjusted returns 
for our clients.
   

The Rationalists

Independent

EACH ACCOUNT IS MANAGED WITH ONLY THE CLIENT’S BEST INTEREST IN MIND.

We accept no remuneration of any kind 
from the providers of the investments 

we select for our clients.

UNBIASED

WE AVOID THE PITFALLS OF 

GREED, FEAR, IMPATIENCE 

& ARROGANCE BY ALWAYS 

EMPHASIZING LOGIC, 

NOT EMOTION.
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Uncommon client service
Mark searched for years for just the right partners to offer full-service 
investment management to investors like you. He wanted partners with 
established reputations for excellence and integrity, from a firm that was small 
enough to provide exquisite customer service but large enough to withstand 
tough times like those all of us faced in 2008.

Mark would handle all of the investment management, while his partners  
would handle the day-to-day client servicing, compliance and organizational 
functions needed to run a successful money-management firm in today’s 
complex regulatory world.

By early 2009, it became clear to Mark that he had found the people he was 
looking for near his own backyard of Carmel, Indiana: David Sheaff Gilreath 
and Ron Brock of Sheaff Brock Investment Advisors. While David and Ron are 
experienced, successful fee-only investment advisors in their own right, Mark 
was attracted to them especially by their client-first mentality and smooth-
running organization. Sheaff Brock’s disciplined, seasoned staff offers more than 
100 years of combined experience.

The new company, Salzinger Sheaff Brock, specializes in one area: portfolio 
management using no-load mutual funds and low-cost exchange-traded funds 
(ETFs). As a fee-only, independent investment firm, we serve only one master: 
our customers. We accept no remuneration of any kind from the investments we 
select. As a result, our success is tied directly to yours.

 

The Rationalists
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As a Salzinger Sheaff Brock client, you’ll enjoy timely, expert investment 
management from one of the most recognized mutual-fund/ETF experts in 
the nation, along with excellent client service and reporting. Along the way, 
you’ll receive regular news on your investments, including periodic e-mailed 
commentary on the financial markets and quarterly performance reports on 
your account. And if you have a question, just call us. Unlike large, impersonal 
firms, we actually answer our phone when it rings.

The Rationalists

Independent
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We know, however, that your plans for your future     
                      are filled with emotions and expectations.



Portfolios that change with you
Salzinger Sheaff Brock strives to create portfolios for your changing stages in 
life: portfolios that can build wealth, produce income and/or preserve capital 
without inappropriate risk.

We maintain six diversified models to build your portfolio. We are conservative, 
so we stay away from the most risky areas of the investment markets. We do not 
use leverage or any other gimmick to increase returns. We favor no-load mutual 
funds and low-cost ETFs. While this discipline does not eliminate the risk of 
loss, we believe that it decreases the likelihood.



Two of our portfolio models focus on growth of capital, while four constitute 
the Salzinger Sheaff Brock (SSB) Retirement Series. 

Three of the Retirement Series portfolios are “target date” portfolios that 
become increasingly conservative as the years pass, toward a target date of 
retirement. The fourth Retirement Series portfolio focuses on income and 
preservation of capital.

Information on all of the portfolios is contained in the back of this brochure.

We never take custody of your assets. Your account is held by a widely 
recognized third party, including TD Ameritrade and other custodians upon 
mutual agreement. You receive transaction confirmations, monthly statements, 
and yearly tax statements directly from the custodian.

 
Mark Salzinger’s Investment Philosophy
The goal at Salzinger Sheaff Brock is simple—more return with less risk.
Mark Salzinger, Chief Investment Officer of Salzinger Sheaff Brock, utilizes 
his extensive knowledge of financial history, investment analysis, geopolitical 
analysis, fund-manager techniques and behavioral finance to invest more in 
undervalued areas of the market and less in overvalued areas.

Diversification. Portfolios usually have at least eight holdings, most of which 
are diversified no-load mutual funds or low-cost ETFs. Any funds can be used. 
Mark just looks for the best of the best.

Risk control. Mark invests client assets in ‘growth’ as well as ‘value’ mutual 
funds and ETFs. However, he rarely invests in the most aggressive types of 
either investment style. He avoids the “shooting star” funds that soon flame 
out. Mark emphasizes growth investments with more moderate risk, and he 
values funds that emphasize fundamentally inexpensive, but financially strong, 
companies.

 
The Search for Superior Actively Managed Stock Funds

Access. Mark Salzinger has access to mutual fund managers that few people 
have. He has personally interviewed hundreds of managers. Superior mutual 
funds require managers who are passionate about investing, hands-on, decisive, 
mature, knowledgeable, and disciplined. Such managers exude confidence in 
their decisions without being arrogant and inflexible.  

Usually, such managers also have suitable infrastructure in place for the growth 
in assets that often accompanies superior investment results. They should have 
sufficient administrative and marketing support so that they themselves can 
focus on managing portfolios and picking suitable investments. 

Expertise. Mark seeks out actively managed funds that he believes will 
outperform over a market cycle. To find them, he reviews past performance 
and volatility, examines current portfolio makeup, assesses consistency of 
their investment processes, reads published reports and other materials, and 
personally interviews portfolio managers and other fund-company personnel. 

 

p o R t F o l i o s



Fixed-Income Investments

Mark Salzinger favors low-expense bond funds and ETFs. When yield 
relationships among fixed-income classes appear normal, Mark is likely to favor 
conservative bond and money-market funds with little credit risk. However, 
if less conservative areas of the fixed-income market appear significantly 
undervalued, Mark will likely include some exposure to these areas in client 
portfolios. In this way, portfolio yield and total return can be enhanced.

 
All in One: No-Load Funds and ETFs

Many investors and investment advisors use mutual funds or ETFs, but not both 
in one portfolio. Why limit yourself to one or the other?

By combining no-load funds and low-expense ETFs within your portfolio, we 
believe we can offer higher risk-adjusted returns than would be possible from 
funds or ETFs alone. We also use funds and ETFs from any provider. Why 
limit yourself to one or two families of funds? We seek out the best of the best.

By combining no-load mutual funds and low-expense ETFs in our client 
portfolios, Salzinger Sheaff Brock can fill your portfolio with sufficient index 
and actively managed exposure to broad segments of the global investment 
market. At the same time, this practice provides us with the leeway to include 
targeted exposure to niche areas that appear extremely attractive and likely to 
outperform over time.
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Behind Your Money
The investment professionals of Salzinger Sheaff Brock bring many decades  
of investment and related experience to managing your assets and servicing  
your account. 

Mark Salzinger, Chief Investment Officer

Mark Salzinger is founder and chief investment officer of 
Salzinger Sheaff Brock, LLC. He has been editor and publisher 
of The No-Load Fund Investor, a leading mutual-fund newsletter, 
since December 2003. He has been editor and publisher of its 
sister publication, The Investor’s ETF Report, since its introduction 
in October 2006. 

From 1995 to 2005, Mark served in various research and 
leadership posts at Louis Rukeyser’s Wall Street and Louis Rukeyser’s 
Mutual Funds. He worked closely with the late Louis Rukeyser 

on all sorts of editorial matters, including recommendations and investment 
strategy, for these two investment newsletters.

Previously, Mark served as a senior investment analyst at Citicorp Investor 
Services, an investment associate at J. & W. Seligman and an economist with 
The Bureau of Labor Statistics (U.S. Department of Labor).  Mark has been 
quoted extensively in such publications as The Wall Street Journal, Investor’s 
Business Daily, The New York Times, USA Today, and the Chicago Tribune. He  
also speaks before large audiences at various investment conferences.

Mark earned his undergraduate degree, with honors in economics, from The 
University of Chicago in 1988. He earned an MBA, with concentrations in 
finance and marketing, from The Johnson Graduate School of Management at 
Cornell University in 1992.

David Sheaff Gilreath, CFP,® Chief Compliance Officer

David Gilreath is chief compliance officer of Salzinger Sheaff Brock, LLC. 
David began his financial-services career nearly 30 years ago at Bache Halsey 
Stuart Shields before moving to Morgan Stanley/Dean Witter. In 2001, 
David co-founded Sheaff Brock Investment Advisors, an SEC-registered, 
Indianapolis-based investment advisor. David graduated from Miami 
University (Ohio) in 1978 and obtained his Certified Financial PlannerTM 
designation in 1984.  

Ron Brock, Chief Financial Officer

Ron Brock is chief financial officer of Salzinger Sheaff Brock, 
LLC. Ron began his financial-services career more than 25 years 
ago at Prudential Bache Securities before moving to Morgan 
Stanley/Dean Witter. In 2001, he and David Gilreath founded 
Sheaff Brock Investment Advisors. He earned a Bachelor of 
Science degree in accounting from Indiana University in 1978.



You’ve built uncommon success to this point. Isn’t it time you found an 
uncommonly good investing expert to help you? When you’re ready to seize 
all the opportunities of your financial future, fill out the enclosed investment 
application or simply call us. We’ll be glad to walk you through the process of 
working with us. We’ll help you set up your account and choose the Portfolio or 
Portfolios upon which we will base your account. 

Remember, you’ve earned your success, and you own it. We never take custody 
of your assets. We establish, maintain and adjust your portfolio on your behalf 
through a recognized custodian. We move as quickly as needed to manage your 
account, and you remain fully informed of every trade we make for you. When 
you have input, or even just a question, we listen. 

You’ve searched long enough. Salzinger Sheaff Brock can be the partners you’ve 
always wanted to help you attain financial security.

So go ahead. Put our expertise to work for you.

 
Salzinger Sheaff Brock, LLC
TOLL FREE 866 575 5700
WWW.SALzINGERShEAFFBROCk.COM   
INFO@SALzINGERShEAFFBROCk.COM

Launching Your Financial Future
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8801 RIVER CROSSING BLVD., STE. 100, INDIANAPOLIS, IN 46240 
Toll free 866 575 5700

www.salzingersheaffbrock.com   
info@salzingersheaffbrock.com




